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Setes b the sanne Pelonaditd or moatsy wan
sl e decte b tities wadl
Ao batted an ooy e,
dre b cons lored pat ot

TOCETHER with all sed cnoular the rights, mnenbiers hereditaooets il g purts
v dent o appertwoane, e eding G Disbon stoves aned refirzeretons Beatine s it ol
toowadl Corpetine, tencos aand wate s nd s cther copnpnient o fintires e o0 booroatter gt
it bemg the tatention of the paties hereto that ol s h tintires andd eopapoest other ol gy Lo L0
the realty

TO HAVE AND TO HOLD all and sipgnbar the said premises nnto the Morteazee ity oo soes o assins forever.

The Morteawor represents and warrants that seud Morteozor s sesed of the alaove desonfed protitses o tee vanple abeolinte, that

the sbove descnbod premoses are tree and dlear of Gl Lens o othor encamdiaoos, that the Mectoanor o Loatidly capowerned to von-
ved or encibor the <onel aned that the Mortvavor will forever detond the o] pronsses unto the Matteasee, s siccoessors el asaons
from and aeainst the Maortgapor aml every person whonsoeser Jaw by o or o clam the sine or s paat P reot

THE MORITCGAGOR COVENANITS AND AGREES A5 FOLLOWS:

Lo Pt the Morteagor will promptly pay the priccipal aned interest on the sadebteduess avedonoed by s ool prorudsseny note at the

tutses and in the manner therein provided.

Z That this mortage will secure the Morteagee for any additional sions whind e be wdvanced hereatten, ot the option of the
Murteadee, tor the pasinent of toves, or public assessnents, hazard insirance pronanne tepains or other sich prurposes paisssant o the
provisions of this wontzave, and also tor oy loans or advances that moay Lere dter be soade by the Morteasee to the Stoateacor under
the anthonty of Sec. $3-35. 1962 Cinde of Laws of South Careli, as amended) or s ar statutes, wrel ] sions o el nced shall Lear
materoat at the satne rate or rates as that provided o said note unless otherwase aoreed npon by the pasties ael Sl he paoable at the

derand of the Murtzagee, unless otherw e providad in witing.

3. That Mourtgagor will heep the fnprovements on the mortgaged premses, whethier now ovsting or Liere dter to be e cted, inanzeld
antaitt loss by fire windstorm amd other harards inoa sum not Tess than the balince Qe beronmder 2t any timee aal 10 0 compan or
cotnanies acoeptibile to the Mortgazee, and Morigagor does herebs assizn the policy o policies of instrance to the Moteooee and
adiees that ol such 1“)‘[( i shall be helid by the Muortoacee should it so regquire and Shadl ancbade boss ;Myn!Jw e s Eavar o the
Marteagee, arel o the event of Joss, Morteavor will give nnmediate noboe thercof to the Maortragee by resistered sl aned shoachd the
Morteawor at any tune tald to keep saird premses insired or £ to pa the premnnns for such wenrance, there the Mot nzes iy s
sich peprovemcnts to be sored in the name of the Mortracor and remnburse itself for the cost of soch e o, with mterest as
Liereuabove provided.

t That the Mortoacor will keep all improvements upon the moertaaced premises e cosd epaor. are! Sdoedl Motteocor Lail to do
seothe Mortoaeer iy b ats eption, enter upwon sadd promnses and ke whiatever ropaits are nevessany and Chaee the eapacnses bor sudh
tepratrs to the moteace debt and collect the same nnder this morteave with interest as heroabove pronsded,

3. Fhat the Mortugeee nray at gy tune regqure the issnance arnd vrontenance of anee vpon the hfe 0F any poron oblivated
uneder the spedebte dress wecured Bereby i a sum sutficient to pay the mortuage dedd. with the Mortoawes as bencbicany, anld it the
Il’“'l-n'mu are tat othe rwise pand, the Mortwagee may pay said prenumns arel ooy atnonnt so pard shall becume a part of the worteage
debit.

O That Morteacor avrees o pay all taves anel other pulllic ascesru ats Toveesd Goat the snatoced promises onor hefere the
duaeletes the reof o o eddilot the receipts theretor at the othices of the Mostoacee s dotely cpon puntsest aned <honkd the Mant-
dacor bl ta pay b foves wnd ase svents whien the same shall £l dies the Mortoaree snos at its option pav the saone and chorge
the woonts so paid to the mortcase debt and collect the same under this nostease woth mtereat sy above provided

TRt of this entuaee sednres 1 constrction laan” the Motteasor srrees that the proscjal aimonnt of the indebteduess hereby
secnreed shodl T disbursed to the Morteagor i periodic pasinenta, as constonction progresses, i accordanee with the terms and condi-
tirn b 4 Cosstroction Loan Agrecrnent whah s separatels excouted Lot woanche oopart of this mortease and incorporated herein by
refercnce.

SO That e Muorteacor wall rot further oncumber the precinses dane deaonled) wothont the prior conment of the Maorteagee, and
shinibd the Motz czor so encoumber sich prososes the Mortwasee s ot its option Jecbare the mdebtedness herely secured to be
muncduately dire and paoable and may atitute amy procecdims necesarn to collect saend nefebtediess

4 That <hond! the Monteacor b nate the snortaaced premises by Contpact of sade Bond foe Title, or Deed of Comesance. and
the wathin morteace indebtednes oot pad o full the Mortaacor or by Poarchoaser <hall be reguired to file withe the Association an
apphcation tor an assumpition of the mortoace sodebtediess. pav the roon bl Gost oy Tt'lji!l[(‘tl by the Awsodciation for Processing the
assamption burnish the Asan i ion with copy of the Contract of Safel Boend for it o Deed of Comveyance. and have the interest
tate o the loan hdace evisting at the tune of transfer puwlified by coreans the antezest tate ot the sand loan balinge to the maxi-
tnn rate per anonm peornatted to Be Charced at thiat toee baoapplo dheoSoanth Carolnoc Bows o a lesser inrease i interest rate as may
bes deternnned by the Asaniation Fhe Assoordion will notify the Mortzaer o0 his porchoser of the rew mterest rate and monthly pay-
ments anedd wall ol b new passbend s Shoald the Muteasor, o bes Prarchiee o tal o comephy wath the provisions of the within
paragraph the Morteacee at it apbion o Jdechire the indebtedness berebe wonred to be munedistely die and pavable and may
institute any procecdings necessary to collect said i lebtedness

16 That <hondd the Mortcacor Fail to snbke poavients of principuad and interest as doe on the promissony note and the sane shall be
unpard for o period of thirts 0300 Tiee o of there shonl be s Fodire to compls with and abade By ane Bv-liws or the chaster of
the Marteaeee, or sy sbpalitions b ont an this socteaze the Mot oee st s Gpti e wnte to the Morteagor at his Lt known
address wivine b thrts 300 daas in whick to rectib the soid detantt ad <Loal ] the Martvazor bal to rectady said defanlt within the
seisd thirty dovs the Morteezoe nay o ity optun e s the interest rite o the Lo Bodce dor the renining term of the loan or
for a bseer torm to the oo tate per i pernattsd to be s oreed ot tooe Ly el B Sonh Caroling Tow, or a lesser
marease rate s g be o deterinnaed By e Avocrstion The monthly poevee st oot el accandinehs

PEodhat b e Monteaor fol toaoke povinerts of pritnogpal el astesest accbie onthe proossony note aed shoald any monthly
instaline it Become past e for g perssd noevcess ofb B3 s the Mortscoee st colleet a0 it charoe T et to escead at atnount
canal to five £330 per condum of ann sl past Jdue st et Bnoceder to coner the oatry experse mident o the hanedling of such
delinguent pavinents

12 That the Morteacor e by cosiens to the Mosboavee, its siee s ssns el asagns 01 the rents sstes el profits accruing from
the anortusced pronoses retansne the ol e collect e cane so Tonr e the Bl hereba weonzed o st i arrears of pavient but
should any puart of the prncipal el htedne s o interests tewes, or fire snnaioe presonns, be past e e unpaid the Morteagee
ey withant votice or further pronecdines tde cver the paertvased poeonnses af they Shdb Lo ccrpeed T 1 tenant o tenands and
collect sad rents and profits b spphy the cone o the cebiltodnew Boncba wonmed sothont il to ccount for ansthing more
than the rents and profits actally collectad Tas the cost of Collection and oo teonmt s ithonzed npon reageest Tn Morteages to
nitke afl rental pavments direct to the Mortoiee witbant dabty to the Motz car ants] rotibe ] to e contr oy by the Mortgagee.
aned shonbd said prersises at the e of soch efanlt L accnpied by the Mot ozor the Moteanee pon apphy ta the budee of the
Connty Comrt or to any Judue of the Coure of Conpmnon Fleas who 30l be o font v preselies i the oty aforesaid for the appoint-
mient of a receiver with anthonty to tihe possession of wiid premmises and colect aach rents o] prodits applving said rents after pav-
j“f] ”R'!uht of collection, to the mortzage debt wathont hdabte £ soconnt tor onthing more tha the rents and profits actually
collected,

13, That the Morteacee b its option. may require the Mortgavor o paov o the Morteacee, on the firt dav of cach month until the
nide seonresd Lerehy s folly paid, the follow inge suns inceddition to thee povents of principal el inberest pnni«iu{ in s«id note; a sin
cqual to the premiums that will veat become dire and pocdbe an pade ies ot e baase oo ety ineer see Of applioabled fire and other
hazard fnairince covering the nodeased property. phis Lies and assessests et Qe on the iortaz azed premises all Gy estimated by
the Marteaves) Toss all e alrewdy paid therefor divided by the ronabaer of suonths to cLgse Fefore one vt prior to the date when
such presninmas taves i assessments will be die and poable, such vms to b Bl by Mostsee to po s dd preminms, taes and
special asseossments, Shandd these paviments eveeed the amonnt of pevients actinally meke v the Mortoaw o for taves, assessments. or
surence pretins, the excess ey be credited b the Mortravee on subseagnent pasments to be ode by the Morteacor: if, however
saicd snms shall Be inanfficient to niake said pavements when the came Bl Becone die and pavale, the Morteavor Jdall pay to the
Mortizazee ary monnts necess oy to mskhe up the deficienoy, Fhe Morteocor futher aerees that ot the cond of ten vears fron the date
Lhereof, Morteagee mav, bt ats option. apply for renewal of mortgage wiranty or i e ooe Of applic bler Covernae the hulance
then remairing doe on the motteage Jebt and the Mostraror may at its aption, poy the siele premine reprited for the remaining
veurs of the tonn or the Morteagee ma piv sich preminm and add the vime to the soarteese Al i which event the Marteasor shall
repay to Morteagee aoch preminm pasmaent, with interost ot the roate speofid o s ad promsisary potes in el monthh indtallments
over the remaining pavment penod.

Page 2

per s iy

[ 4328 gv-2{

Ty oA
i e
3
i
;
.
5
L
;
i
£
i
:
i
i
i
i
i
b
H
H
i

i BRSNS S EE SR QLR AR = l‘



